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Foundation

Myanmar's economy is mostly cash-based. The first ATM cards were introduced in
1995, and credit cards were issued by private banks. However, after the financial crisis in
Myonmor in 2003, private banks stopped issuing credit cards. After the reopening of
Myanmar's economy in 2010, the banking and payment system changes are an import-
ant reform of the financial mdustry
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Message from the Chairman

MPU

Dear Esteemed Shareholders, Partners, and
Valued Stakeholders,

It is my pleasure to present the Annual Report for
Myanmar Payment Union (MPU) for the fiscal year.
This has been a year of remarkable progress, where
we focused our efforts on strengthening Myanmar's
payment ecosystem, enhancing our infrastructure,
and broadening our collaboration with regional part-
ners through our membership in the Asia Payment
Network (APN). These efforts are all part of our over-
arching commitment to contribute to Myanmar’s
economic development by providing secure, efficient,
and accessible payment solutions for all.

As the National Payment Switch in Myanmar, MPU plays a pivotal role in driving
financial inclusion, supporting local businesses, and encouraging cashless transactions.
Over the past year, we continued to enhance our payment processing capabilities to
cater to the evolving needs of consumers and merchants alike. Our focus has been on
leveraging digital solutions to ensure that payment transactions are not only seamless
but also safeguarded by advanced security protocols.

Our membership in the Asia Payment Network has further enabled us to align
with international standards, exchange best practices, and strengthen cross-border
payment systems. This collaborative spirit empowers MPU to facilitate smoother, more
efficient payment transactions for Myanmar citizens and businesses, whether at home
or abroad.

Looking ahead, MPU is committed to playing a transformative role in Myanmar’s
financial landscape. We are excited about expanding our digital offerings and exploring
new partnerships that will enhance our capability to serve the people of Myanmar better.
Our dedication to innovation, security, and collaboration remains strong, and we are op-
timistic about the positive impact that our efforts will have on the lives of millions across
the nation.

| want to extend my gratitude to our Board of Directors, partners, and stakehold-
ers for their unwavering support and trust in MPU. | am especially grateful to our employ-
ees, whose dedication and hard work continue to drive MPU’s success and resilience. To-
gether, we will continue to create sustainable value, advance financial inclusion, and
champion Myanmar’s journey toward a cashless, digital economy.

Thank you for your ongoing support and trust in MPU.

Minn Wint Oo
Chairman
Myanmar Payment Union Public Co.Ltd.
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CHAIRMEN

U Maung Maung Win U Mya Than U Zaw Win Daw Kyi Kyi Than
Chairman Chairman Chairman Chairman
(2011-2013) (2014-2016) (2016-2017) (2017-2019)

U Zaw Linn Htut
CEO
(2012-2023)
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UYe Min Oo Daw Kyi Kyi Than U Zaw Linn Htut U Minn Wint Oo
Chairman Chairman Chairman Chairman

(2019-2020) (2021-2023) (2023-2024 July) (2024 July-Present)

U Myo Min Lwin
COO
(2023-Present)
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Our Vision, Mission & Objectives

MPU

« ! .

@ VISION

Creationg a successful and well developed

digital payment system in Myanmar

S
9

MISSION

Establishing a reliable national payment network in the countury.

Building the cashless payment culture by transforming
the consumer’s behavior.
Introducing innovative and value added payment products to

consumers through optimizing resources among our members.

—

OBJECTIVES

Stand as National Payment Switch (NPS) for Myanmar.

Share the bank services among the memlber banks.

To reduce cash based payment in retail and mircro payment.
To improve existing payment system.

To connect with international payment system.

Annual Report 2023-24

04




Our Journey & Roadmap

2020-2024

To build and get PCI-
DSS certification for DR
Data Center at Nay Pyi
Taw.

2011

MPU was established with 17

member banks by the guidance of
the Central Bank of Myanmar and

commenced operations in 2012.
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2030

To develop the digital economy and implement the
interoperability platform to connect banks and non-
banks financial institution. To implement cross-
border payment between APN member countries.

| 2025

To change the trend of payment
system to digitalized on 50% of the
country population.

2017-2019

New Switch Technology started
in 2017. New Switch go lived
and listed APN Member in 2019.

Launched the MPU E-commerce

service in February 2015. MPU
credit card issued and the first

MPU co-brand cards partnering
with JCB/ UPI in 2016.




Our Progress

MPU

Number of MPU cards are incredsing yedr on yeadr and cadrd usages at ATM are also
growing. We expected more and more card usages in future due to good colloboration
and co-ordination between our member banks by sharing their resoucrces.
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